IMPUMITKU

A0 npomizknoY (inanconoi 3BiTHOCT]
TOBAPHUCTBO 3 OBMEJKEHOIO BITIOBITAJILHICTIO

"AJIBTA®IHAHC"
3a nepioa, mo 3akinungpes 30 Bepecus 2019 p

OKy
Beryn

3 MeTow  3aGesmeveniy BIANOBIXHOCTI  3BiTHOCT]
BUKOPHUCTOBYIOYM  BCTaHOBNEHMI] 3aranbHozepska
HABOZNTLCA (hiHAHCOBA 3BiTHICTE Y dopmari, o pi

3BiT n1po dinarncopmii CTaH;

3BiT po cykynwi J10XO0/1H;

3BIT PO pyx rpomogx KOLUTIB;

3BiT Mpo 3minu Y BJIaCHOMY Kamirtai:

BUMoram MC®3, ki
BHUI  dopmar  dinancopoi
Anosinae MC®3, y cknagi:

HEMONJTHBO  BHKOHaTH,
3BITHOCTI, y pux [pumirkax



3BIT ITPO ®IHAHCOBHII CTAH
¢ranom na 30 Bepecus 2019 pORy

B mue. epy, Mpumiten 30.09.2019
AKTUBH

Inwa nomoyna debimopcura 3abopeosanicme 6.2 5075
Beroro o6opornny AKTHBIB 5075
BCbOI'O AKTUBIB 5075

BJACHHWIA KAITITAJI TA 30BOB’SI3AHHSI
Bnacnuii kaniran

3apeecmposanuii kanimay 6.1 6 000
Heonnavenuii kaniman 6.1 (925)
Beboro Baacuoro Kanitany 5075

IMoTouni 3000B’s13aHHn T 3ale3nevenns

Beworo notoyni 30608’ s13aHHs Ta 3ade3nevyenns -
BCBOT'O BJIACHOTI O KAMITAJIY TA 5075
30BOB’SI3AHL

Hianucano ta 3aTBEPIUKEHO 10 BUMYCKY Bix imeni TOB "AJIbTAGIHAHC"

Hupekrop

Fonosuwuii Oyxranrep

[Iampaii O.P.,

nagyw H.M,
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3BIT PO CYKYIIHI A0X0om
3a mepiox 3 12.09.2019 Poxy 110 30.09.2019 p.

B muc. zpy. 3a nepioa 3 12.09.2019 POKy 1o 30.09.2019 p.

IMpumiTkn

Hoxio 6io Ppeanizayii nocnye
Cobisapmicme nociye

Banosuit npugymor (30umor) -
Onepayiiini sumpamu -
Tnui onepayiiini doxooy -
lpuéymor (30umox) oo onodamryeann: -

Bumpamu (doxio) s nOOGmKY na npubymor
Yucmuii npudymox (36umox)

Dnumii cykynumii hoxia no onoaaTkyBauHs
BCbOI'O CYKYITHHUX A0Xoa1B

[linnucano Ta 3aTBEPIDKEHO 110 BUMYCKy Bix iMeni TOB "AJIbTA®IHAHC"

Hupexrop [ampaii O.P.

lonoenuii Oyxranrep Fnagyw H.M.
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3BIT IIPO Py X I'POIMIOBUX KOIITIB
3a mepioa 3 12.09.2019 Poxy 110 30.09.2019 p.

Haiivenypanns CTaTTi, g muc. zpu, Ipumirtka 3a nepion 3
12.09.2019 poky no
30.09.2019 p.

L. Pyx kourrin Y pe3yabTaTi onepauiiinoi aisnnnocri

Bumpauannn nq:

Onnamy mosapie (pobim, nocuyz) -
HYucernii pyx kowris pig onepauiiinof =
RISUIBHOCTI

IL. Pyx kowrrip Y pesyabTaTi iHBecTuuiﬁHo'fﬂiﬂ.ru,uocri

Bumpauanna nq:

TpuoGanns ginancogus iHGecmuy it 5075
Yuernii pyx kowrig Bill inBecTHuiiiHoT (5075)
AisiyIbHOCTI

I11. Pyx kowris Y pesyabrari binancosoi nisbnocri
Haoxooxncennn gio:

Bracnoeo Kanimany 5075

Yuernii pyx kowrris Bia QinancoBoi isibHocTi 5075

HYuernii pyx kowrrig 3a 3BiTHHIT nepion -
3anumok kowis ya novaTok poky 5

Braue sminn BATIOTHHX KypciB Ha 3anmmmen ]
KowTiB
3anmmok kowris ya KiHelb 3BiTHOr nepioay -

Minnucano ta 3aTBEPKEHO J10 BHIYCKY Bix iMeni TOR "AJIBTADIHAHC"

Hupexrop

l"os0BHuif Oyxranrep
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Cnamgym H.M,
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3anmwok ua 01 ciuns 2019 I NY
Bussnenns HOMWIOK

Cropurosaunii 3annmor Ha 01
ciuns 2019 POKy

Yuemui npubymor (36umox) 3aq
36imnuil nepioo

Breckn yuacunip:
Brecku do Kanimany

llozauenns 3abopeosanocmi 3
Kanimany

3anmmok na 30 BepecHst 2019
pory

Hupekrop

Fonosuuii Oyxranrep
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L. Indopmanis npo TOB "AJIBTA®IHAHC",

TOBAPHCTBO 3 OBMEXXEHO0O BI,I[HOBI,Z[AJTLHICT}O "AJIBTAGIHAHC" (nagani — Tosapnergo)
(inenTudikauiiipmi KOZ Iopuau4HOT ocoty 43228667) 3apeectposane 12.09.2019 POKy (Homep 3anucy 1 224 102
0000 091922) BIANOBinHO 10 YMHHOI0 3aK0HOaBCTRY Ykpainu,

MicueaﬂaxomKeHHﬂ: 49098, ,Z(Hinpone'rpoacwa 0011., micto Huinpo, BYJTHLS ﬂfoﬁapcwom, OvamnHoK 98,

OcHoBHuit Bup AianbHocT] Topapucrea 3a KBEJl 64.99 — Hananng inmmpx ¢binancosux nocayr (kpim
CTPaxyBaHHS Ta neHcitinoro 3a663nequH5{), H.B. 1Yy,

Buumm opranoy ToBapuctra ¢ 3aranpi 300pH yuachukip,

Cranom Ha 30 Bepechs 2019 p. yyachukon ToBapucrea e:

TOBAPHCTBO 3 OBMEXKEHOIO BIITIOBITAJIBHI CTIO "BI3APIS ", Kox 3a E€JIPIIOY 43203265,
MiCLe3HAXO ke H s - 49101, Huinponerposcpka 0011, MicTo Hninpo, By iy Tpoiuska, Oyaunok 21-T, wo Bonozje
100 % craryrHoro Kamitany ToBapucrsa,

2. Baraabna OCHOBa popmyBannsg npomikuol inancopof 3BiTHOCT]
2.1, HMocrosipne MOAAHNS Ta Bianosigmicry, MC®3
g npomixma binancopa 3BITHICTL Gysa MiArOTOBeHa BIAMOBixHO 10 Misxnapoanoro CTaHaapTy

PO3KPHTTA y piunomy ClJl'I\IaHCBOBOMy 3BiTi. 3 Touky 30py KepiBHHUTBA 115 NpOMiXHa (iHancopa 3BiTHiCTS
BioGpaskae yCi ouinkm j MPUNYLIEHHS, Heo6Xinyi ATA MOBHOTO  po3kpuTTs iHhopmauii Y 3Biti npo
dinancoBui; CTaH, 3Biti npo CYKYNHuH noxin, 3giri PO Bracuuii kanmitag Ta 3BiTi nipo PYX rpowmosux
KOLITIB,

[Ipu bopmysanyi MPOMIXKHOT  (hiHamcopo] 3BiTHOCT] ToBapucrgo KepyBanocs rtako BHMOTaMu
HalioHaneHux 38KOHOJAaBYKUX Tg HOPDMaTHBHUX akTig oo oprasizauyij i BE/leHHs 6yxran“repcucor0 06uiky

2.2. Bamiora MOaHHs 3BiTHOCTI Ta byuknionannua Baaora, ctyninp ORDyIJeHns.
Bamora nopanng 3BiTHOCT] BilNoBinae dyHKUioHaNBHij BaJTOTI, sKo10 € HalliOHaIbHA BasTioTa Ykpainy —
TPHBHA, (hinancopg 3BITHICTb Ckanena Y THCAYax rpusenp, OKPYIIICHUX 110 1inux 3HaYeHp,

2:3; Hpunymenns 11po Gesnepepenicry, HistibHoCT]
[Tpomiskua ¢inancora 3BITHICTH ToBapucrra MiArOTORNEHa BUXOIYH 3 mpunyuenny Gesnepeperocri

2.4. 3Bitnmnii nepiox npomisknof d)inaﬂcono‘l'aairuoﬂi
3BiTHHUM NepiooM, 3a skuis copmoBana NPOMDKHA  (hinancopa 3BITHiCTE Torapucrea, ¢ nepion 3
12.09.2019 POky (mata neprkaphofi PeecTpauii) no 30.09.2019 POKy.

2.5. Pimenug PO 3aTBeppKenns npomixknof }inancoroi spitnocr;
[Tpomixna ¢inancora 3BITHICTB ToBapucrea 3aTBep/ukeHa o BHITyCKy (3 wmeToro ONPHIIIOHEHHS)

KepiBHULTEOM Togapucrpa 21.10.2019 POKy. Hi yyac

MPOMIKHOT dinancopof 3BITHOCTI micny iy 3aTBEPIKEeHHS J10 BHITyCKY,

3. Cyrresi NoJ10%keHns 06.1ikoBOT NoMTHKH,
3.1. Ocnoga OUIHKH, 3acTocoBang P CRAANAHHI npomimkiof binancosoi 3BiTHOCTI
La npomisikua hinakcosa 3giTHicTy, MiArOTOBIeHa Ha OCHOBI icTOpHyYHOf cobiBaprocri, 33 BHHATKOM owinky
3a  cnpaBemHeoio BapTICTIO  OKpemux dinancosux IHCTpyMenTiB BIAMOBiNHO o MC®3 9 «®@inancosi
HCTPYMeHTHY Ta BUKOpHCTaHHAM MeToxip ouinkn MC®3 13 «Ouinka CHpaBe/THBOI BapToCTi)). Taxi merony
OLIHKH BKITI0uajoTy, BHKOpHCTaHHs Gipikoppx KOTHpyBaHb a6o nanux MPO MOTOuHY punkoBy BapTiCTh iHIoro
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aHaloriyHoro 3a Xapakrepom IHCTPYMEHTY, ananis AHCKOHTOBAHMX TrpouIoBmx MOTOKIB 260 iHwi wmogen;
BH3HAaYeHHs cnpapenmusof BapTocCTi. Hependauypana ClipaBeiBa BapricT (inaHcOBUX akTHBiR i 306081321,
BH3HAYaEThCH 3 BUKOPUCTAHHAM HaspHoT indopmanii PO PUHOK i Bianosinuux METOJIB OuiHkH.

3.2. 3araneni oJ1osenus uroqo 00.1iKOBHX momiTHI
3.2.1. Ocnoga popmyBanns 00IiKOBHX nosiTHK

O6nikosi MOJTITHKY — KOHKpeTHi NPHHUKMITH, OcHOBH, AOMOBINIEHOCTI, npaBuna ta NpaKTHka, 3acTocopapi
cy0’ekTom rocnonapioanus npy CKMalaHHi Ta nopapmi binancopoy 3BITHOCTI, MC®3 HaBOMUTL 06nikoB|
MOJITHKY, siki 33 BHCHOBKOM PMCEO, naiorg 3MOry cKknactu taky (hinancopy 3BITHICTD, sKa MICTHTHMe Aopeuny
Ta ocToBipHy iHpopmaniio fIpo onepawuii, iHuri nonji ta YMOBH, 10 IKHX BOHM 34CTocoByIOThCS. Taki NOJITHKY He
cain 34CTOCOBYBATH, SIKIO BHTHE Tx 3aCTOCYBAHHS € HECYTTERMM.

O6nikosa nonirtuka po3pobriena ta 3aTBEPIKEHA KePiBHUIITBOM BIZAMOBIIHO 110 BuMOr MCEO 8 «O6rikosi

CKIanauus dinancopoy 3BITHOCTI: ABTOHOMHICTB, Oesnepepenicry
JOXOAIB i BuTpar, TTOBHOrO BHCBiTIEHNS, MOCJiN0BHOCTI, MPEBAIOBAHHS CyTHOCT] Han dopmoro Ta EIHHOrO
POLIOBOrO BHMipHHKa,

322 Indopmanis 1po 3minu B 061ik0BHY NoJliTHRAX

Tosapucreo obHpae Ta 3aCTOCOBYE CBOT 0611ikoR] MOTITHKH NOCinoBHO A8 noibHuX onepauii, iHmux

3.2.3. ®opma a HasBu Qinancosnx 3pirip

Mepenik Ta naspy dopm  pinancopoi 3BITHOCTI  Binnosinarors BUMOraM, BcTaHoBneHHM HII(C)BO 1
«3aranbHi BuMory 10 dinancosof 3BITHOCTI»,
3.2.4. Meroau noJanHs impopmaui'l'y dinancosnx 3piTax

3riano HII(C)BO | «3aranbHi BuMory A0 (BiHAHCOBOT 3BiTHOCTy 3BiT npo CYKYMHHH 1oXin nepeaGayac

MX TOTOKIB Bix onepauiifio; AisbHOCT] y 3pir PO pyX rpowosux kourig
MpAMOro Mertony, 3riguo 3 AKHM pO3KpUBaeThCy inopmarisg NP0 OCHOBHI Kiacy
TIB Y4 Bumaar TPOLIOBHX  kowITiB, Indopmariis MpO OCHOBHI BHgH rPOLIOBUX

BU3Hae (inaHcoBHil akTyp abo ¢inancope 30008’ 13auHs y 6ananci, ko pono CTa€ CTOPOHOIO
OKeHb 110710 hinancoporo iHCTpyMeHTa, Onepanii 3 npuabanus a6o Nponaky dinancopux

KTHBH SIK Taki, 1o OUIHIOKOTECS Y nofansimomy a6o 3a aMOPTH30BaHOO

OCrioaproBaHHs y1g YNPaBIiHHA (iHaHcoBHMY aKTHBaMu;
X TPOLIOBHX NMOTOKiR ¢inancosoro aKTHBY.,

i inancosux aKTHBIB:

* (iHancoBi aKTHBH, IO OLiHIOKOTHCH 3a cnpaBemnusoio BapTicTio, 3 BioGpaxennsy pesyabrary
nepeoninkm y npubyTKy aGo 36uTKy;

* diHancogi aKTHBH, WO ouiHoTECy 34 cnpaBemTHBOLO BapTicTio 3 nepeouinko g iHIIOMY
CYKynHOMy NpubyTKYy;

* GiHaHcoBMI] AKTHB, 110 OUiHIOETLCs 32 aMOPTH30BAHOO cobiBapricrio.

ToBapucrro BHU3HAE Tak i hinancopux 3000B’a3aHp:

iepeowuinku y npubyTKy ao 30HTKYy.
Mz wac nepsicuoro BU3HaHHA (inancopore aKTHBY abo inancopore 3000B'13aHHg ToBapuerso onintoe x
34 IXHBOIO CIIpaBe1JIuBOLO.,
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Obnikoa nofiTnka wyono HOXanbIol onigky (binancoBHX IHCTpyMenTiR PO3KPHBaETbCH  Huiye y
BLANOBiTHux po3ainax o6nikopoj MOJIITHKH,

3.3.2. I'pomosi KOWTH Ta iX exBiBagenTy

I'poosi kowry CIIanaoThes 3 rotiBky B kac) Ta KOIUTIB Ha MOTOYHMY PaxyHKax y Gankax.

ExBiBanentn TPOWIOBHX  KomwTis — KOpOTKOCTpOKOB, BHCOKOMIKBIH] IHBECTHLLT, gki BiJlbHO
KOHBepTYIOTECY Y Binomi CYMH IPOLIOBHX KkowTip | AKHM  NIpHTaMaHpuif HE3HAYHUH pusmk 3pmigy BapToCTi,
[uBecTuiig BH3HAYaeThCA 3a3BMual g CKBIBA/IEHT rporopyy KOLUTIB Tiibky B pasj KOpoTKoro crpoky noraiieHHs,
Hanpukian, nporsrom e Oliblue Hik Ha TPH MicsLi 3 qaty npyuadants,

I'powrosi kourry 14 iX eKBiBasenTy MOKYTb YTPUMYyBaTHCs, a onepauii 3 Humy MPOBOLHTHCS B HalioHanpHij
BAJTIOTI Ta B iHO3eMuij; BaJIIOT],

HOMiHanbHilf BapToCTi.
[onansuwa onjgka CKBIBANCHTIB Ipomopyy KOWITIB, npencrapmenux ACTIOSUTaMH,  3piiicHioeTres 34

Y pasi o6meskenny NpaBa BukOpucTanng KOIUTIB Ha MoToymuy PaxyHkax y Gankax (Hanpuknan, Y Bunazgky
NpH3Hauenns HRY g OaHKiBCEhKili YCTaHOBI THMYacogoj AAMIHICTpaLLii), i akTipy MOXYTb ByTH Kiacuikosani y
CKIIai HenoToynuy aKTHBiB. V BHNANKY npuiinarrs HRY pilleHns npo NiKBinauio GaHkiBcbKkof YCTaHOBH Ta
BiZICYTHOCT] HMOBipHOCT] TIOBEPHeHHS TpowIoBux KOLUTIB, BU3HaHHg jx AK aKTUBY Npunuuserpey j iIX Bapricts

3.3.3. ®inancorni AKTHB, IO ouiHIOETECy 39 AMODTH30BaHO codiBapricTio
DiHaHCOBHIT akrup OUIHIOETBCY 3 aMOPTH30BaHOKO cobiBapricryo, AKWO BiH npunGasacrpey 3 MeToro

eeKkTHBHOro BiICOTKa,
3acrocoyioun aHalli3 HCKOHTOBaK X POLIOBHX mOTOK(E, Tosapucreo BHKOpHCTOBYE Opny uy KiJIbKa
CTABOK IHCKOHTY, KOTpI Bianoeigarory Nnepepakaroumm Ha PHHKY HOpmam AOXony st hinaHcoBMX iHcrpymeHTiB,
AKi MaioTk B OCHOBHOMY nopi6uj YMOBH i XapakTepucruka, BRITIOYaroyy KPEIHTHY skicTh EHCprmeHTa, 3aJTHIIIOK
CTPOKY, NpOTSroM sikoro CTaBKa BiJcOoTKa 34 KOHTpakToMm ¢ (hikcoBanoro, g TaKOMK 3aHUILOK CTPOKY 110 noratienms

= 12-micaynyy OYIKYBaHHM KPeaUTHUM 30uTKANM Y pasi, skuio KpeauTHmii pusnk ya 3BITHY fiaTy me 3a3HaB
3HAYHOrO 3pocTanmy 3 MOMEHTY niepBicHoro BU3HAHHS;

- OuikyBanum KPEANTHUM 36uTKam 3a pecy, CTPOK M1 ¢inancosoro j HCTpyMeHTy, sxio KPEOUTHHH pHusnk 33
TaKUM (hiHaHCOBUM IHCTPYMeHTOM 3HaYHO 3pic 3 MOMEHTY nepsicHoro BH3HaHHY,

BPaxoBye npu ypomy obrpyHToBano HeoOXinHy Ta niarsepmyaaHy iopmariio, WO € nocTymnHoo Ges HaaMipHux
BHTpaT abo 3ycus, i BKasye Ha 3HauHe 3pocranpg KPEAUTHOrO pusmky 3 MOMEHTY NepBiCHOro BusHamg.

ToBapucreo mosce 3pO0HTH npunyenyy PO Te, wo kpenurhuis PH3MK He 3a3HaB 3mHaupore 3pOoCTanHy 3
MOMEHTY nepeicHoro BH3HaHHA, gxio Oyi1o 3’4CcoBaHo, o dinancosuii IHCTpYMeHT Mae HHU3BKHH pipens
KPEAMTHOTO pusmKy cTanom pa 3BITHY nary.

Y Bumanky binancosoro aKTHBY, 1110 ¢ KpPeaMTHO-3HeLiHe MM CTaHOM Ha 3BiTHY Aaty, ane He € npunGanuy
a60 cTBOpenmy KPCANTHO-3He i He HIM binancopuy akTheom, ToBapucrpo OLIHIOE OYikyBan] KPEIHTHI 36uTKY 55
PI3HULIO Mmisx BalloBoro  Ganancopoio BapTicTio aKTHBY Ta Tenepiwmsor BapricTio OYiKyBaHHx Mah0yTHix
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Aati (Qinancopoi 3BiTHOCTI, B pasi, skio AOCTPOKOBE mnoratuenng TAKHX JIeN03uTIR AMOBipHo npuseene o
3HaYHMX (iHaHCcORKY BTpar, B cknazi notounpyy binancosux iHBecTHLji,

Aebimopcira 3avopeosarnicmy,

Besymosna Aebitopcbka 3aboprosanicre BH3HAETbCH sk akrup TOMI, KoiH ToBapucrso crae CTOPOHOID
AOroBOpy Ta BHaciox tboro, HaGysae 1opuauyme 1PaBo onepkaty rpomos; KOLITH,

Ilepeicua ominka nebitopebkof 3aboprosanocri 3AiHCHIOETBCS 33 CIPaBeMBOIO BapTicTio,

MMicns  nepeicuore BH3HAHHA  nonanpmg OLiHKa Aeditopebkoi 3aboproeanocri BiNOyBaeThes 34
AMOPTH30BaHOO BapricTio, Iotouny ,E[EGiTOpCbe 3aboproBanicTp Ges BCTaHOBJIEHOT cTapky BiJicOTKa ToBapucreo

3.34. ®inancopj ARTHBH, 10 oninionTy ey 3a cnpasemnmBolg BapTicTio 3 nepeoninkor g iHmomy
CYKynnomy npudyTry

KYMYJISITHBHU] npubyrok ago 30uTok y BJlacHOMY kanitan;. HvBinennn na TaKi iHBeCTULj} BHU3HAIOTLCY B
NpubyTKY a6o 30UTKY Kpim BUNAZIKIB, Kony AMBigeHan gpyo ABNAIOTE coBoro Bi,E[LuKO,E[yB&HHﬂ YaCTHHH

Ouinka BapTOCTi  (hiHaHcoBHy aKTHBIB, W0 BHeceqj Ao Bipxosoro CITHCKY OpraHizaropa TOpriBiIi,
MPOBOAHTLCS 3a Ochiwifipng OipskoBum KYPCOM, onpumonrenun BiNOBiAHO 510 BHMOT 3akoHOnaBCTRY,

Ouinka BapTocti  ¢inancoppy IHBeCTHL I, o obepratorpey Oinmblr g pa OmHil  (onmogiji Oipaxki,
NPOBOAMTECH 33 HajiMen iy 3 GipskoBux Kypcis.

Ouinra Qinancoguyx AKMUGI6, W0 ne gnecen; 00 biparcogozo CRUCKY opeanizamopq mopzieni

Hna ouinky aKUIH, 1o BxosTE A0 CKNany akTtupig Tosapuctea 12 e nepebygarory, Y Gipxosomy CITHCKyY
Opranisaropa TOPriBil, Ta majp (9acroxk) rocrnojlapcskmux TOBAPHCTB 3a 0BMeskemyx obcraBun Habnukenorn
OLiHKOIO CTpaBenuBoi Baprocr; MOke GyTy cobiapTics. Le mosxe OyTi Tomi, komy HasgBHOI ocTanupof

iHbopMmari Henocrarubo, 106 BU3HAYHTH CnpaBeuBy BapTicTh, abo oy ICHYE WHpokwuii fianasoy MOJKIIHBUX




Ouinka Qinancosux akmueie 0diz axyx ynuneno ma/ado wooo ARUX nputinamo piwenyy npo
Ynunenns enecennn 3y 00 cucmemnu peecmpy ma yinnyx nanepis, axi exnoveni g CRUCKY emimenmie, o
Maioms o3naxu Gixmusnocmi

Ouinka inancoguyx armusic y pasi AIKSIOauii ma/ago suzNans e.a-:imenma/eexcenedaeu;z banxpymom
ma ei0Kpumms 1000 Hbo20 NiKkeidauitinor npouedypu

Dinancopi AKTHBH, O0Ir sikux Ha AaTy OUiHKK He 3YNMHHEHO Ta peecTpauis BHITYCKY sIKuX pe CKacoBaHa, aje
EMiTEHT/BeKCE.Tle,HaBeLIb TAKKX piHaHCOBMX akTuBip MKBinOBanuit Ta/ago OyB Bu3Hanuii GaHKkpyTOM Ta uono
HBOTO BifKpHTO niKBiﬂauiﬁHy Npolienypy 3a pimenmsy CYNy, OUiHIOIOThCS 34 HYIBOBOIO BapricTio,

3.3.6. 30608’ s13anns
Kpenutoperka 3aboproeauicTy BHSHAETBCS K 30608’ s3anmg TOMI, KOmH ToBapucreo crae CTOPOHOIO
AOTOBOPY Ta, BHachiqok 1bOro, Hadysae ropuanyne 30008’ 13aHHs CILTATHTH IPOLIOB] KOILTH,

- ToBapuctgo CHOMIBAETbCA MoracHTH 30008’ 13aHHs 260 30008’ 93aHHs mignsrae foraieHno nporsrom 12
MiCSILB Trics 3BITHOIO nepioxy;

- ToBapucteo He mae 6e3ymoBHoro NpaBa BigcTpounTy ToraiueHHs 30608’ s3anuy MPOTAromM wonatiMene
12 micauis micng 3BITHOrO nepiony.

[Torouni 30008’ 13auHg ToBapucrea BU3HAIOTBCA 32 ymoBl BIAMOBIAHOCT] BU3HAYEHHIO | KpHTEepism
BH3HaHHS 30608’ g3a1p,

3.4. O6aikosi TOMITHRH 00 0cHOBHIX 3a¢006iB Ta HemaTepiaabuux akTngip
3.4.1. Busnanng 1a ONiHKA 0CHOBHAIX 3acobis

ToBapucteo  BusHae MaTepianbhuii  06°ekr OCHOBHMM  3acoGom, skmo i YTPUMYETBCS 3 Mmeror0
BHKOpHCTaHHs ix y npoueci croey AISTBHOCTI, Haganmg nocayr abo s suiiichenuy anAMIHICTpaTHBHIYX |
couiaanc)«KyanypHux byHkwii, OYIKYBaHMi CTPOK KOpHCHOro BUKOPHCTaHHg (excnnya'rauii) AKX Binblue
OAHOTO POKY Ta BapTicTh sKHx Oinbiue wectn tregy I'PHBEHE,

Ilepgicho ToBapucTro oninioe OCHOBHI 3acofu 33 cobiBapricrio, 'V MOAAnbIIOMY  OcHOBHI 3acofy
OLIHIOIThCH 32 Tx cobiBaprictio MiHyc 6ynp-sika HAKOTIHYeHa aMopTH3awis Ta Oynb-ski Hakomuyen; 30UTKH Big
SMCHIICHHA KOpHCHOCT. Cyma Hakonuyenof aMopTH3anii uHa Aaty nepeouinky BHKJIIOYaETbCs 3 Basopojf
Oanancosof BapTocCTi AKTHBY Ta Yucrof CYMH, nepepaxosanoi no nepeouinexoy CYMH aKTuBy. Hoouinka, sxa
BXOMMTL 10 cknmany Brackoro Kanitany, nepexocurpes A0 Heposnominenoro npubyTKy, Komu NPUITHHSAETBC
BH3HAHHA BiAnosinHoro aKTHUBY.

3.4.2. opanpwi BHTpAaTH,

Tosapucrso ge BU3Hae B Ganancogiii BapTocTi 06’ckra OCHOBHMX 3aco6ip BUTpaTH Ha wlopenne
OﬁcﬂyFOByBaHHH, PEMOHT, TexHiyne o6cyroByeanms o6’ekra. I]j BUTPATH BU3HaIOTLCy B npubyTky yp 36HTKY,
KO BOHM moHeceni. B Oanancosii BapToCTi 06'ekTa OCHOBHMX 3ac00iB BU3HAIOTBCY TiIBKHM Taki nojaneii
BHTDPATH, SIKi 3a210B0/bHSIOTY, KPHTEpiam BuzHanmuy aKTHBY,

3.4.3. AmMopTmsanis OCHOBHHX 32ac06iB,

KopucHoi  excntyaraniy 03,

(PokiB
Bix 15- 20 pokis
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Bi/1 5-10 pokis
N Bix 5-10 pokis
Bix 4-10 poxis
Biz1 4-10 pokip
Kaniranpni BKIa€HHS B opeHnosani NpUMilIeHHSs AMOPTH3YIOTECH  MpOTAroM TEPMiHy ix KOpHCHOro
BHKOpHCTaHHA. AMopTHzarito AKTHBY NOYHHAIOTH KOMH Bi cTae MPUAATHUM N1t BUKOpPHCTAHHS,
3.4.4. Hemarepiannni AKTHBH,

Hemarepianeui  axrupy OUIHIOIOTECS 32 cobiBapricTio 33 BUPaxyBaHHAIM  Gynp-skof HaKonuyeHoy
aMopTH3alii Ta 6ymp-siux HaKOMUYeHuX 36uTKiR Bill 3MeHIIeHHs KOpHCHOCTI. AMopTHsauis HemartepiansHmx
aKTHBIB 31iHCHIOETBCY 3 3aCTOCYBaHHAM MpsAMoniHiiiHoro METOfY .

Hemarepiangui dKTHBH, AKI BHHHKAIOTE Y Pe3yibTaTi  norosipuux ago HIHMX  IOpUaMYHIX npas,
AMOPTH3YIOTBCS MPOTSrOM TEPMIHY YHHHOCT] 111X 1npas.

3.4.5. 3menmrenns ROpHCHOCTI 0cHOBHRX 3ac06ip Ta HemaTepianbuux akTupip,

Tosapucrso SMeHIye Ganancoy BapTiCTb akTHBY 10 CYMH #ioro ouikysaroro BIILIKOXyBaKHs, AKIIO cyma
04iKyBaHOro BIZILIKOY BaHHs AKTHBY MeHLIa Bijx fioro Ganancoroi BapTocti. Take 3meHmenny HEeraiHo BusHaeThcy
B NpulyTkax yy 30MTKax, AKIO akTup He 00J1iKOBYIOTE 32 MIePEOLIIHEHOI0 BapTicTio 3rigHo 3 MCBO 16, 36uTok
Bill 3MeHIueHHs KOpHCHOCTI, Bu3HaHMIi g aKTHBY (3a BHHATKOM ryaBiny) B TnonepesHix nepionax, ToBapucrso
CTOpHye, AKIIO i Tinbky AKLIO 3MIHUIHCY NONepenHi ouinkH, 3actocopar; AV BUSHAYCHHS Cymu OYiKyBaHOro
BIZIIKOTYBaHHs, Iicns  Busnanng 30MTKy Big SMCHLICHHS KOpHCHOCT] AMOPTH3ALlI  OCHOBHHX 3aco6ip
KOPHTYETbCSl B MaiibyTHix nepionax 3 meroro po3nonijenus NEpernauyToi 6anancorof BapTocTi Heo6opoTHoro
dKTHBY Ha CHCTeMaTHYHI ocHOR; TIPOTATOM CTPOKy KopucHoro BHKOPHCTaHHS,

3.5. Obaikosi NOJITHRH mox0 MOAATRY Ha npubyrok
Butpary 3 NonaTKy Ha npuGyTok sBasMIOTS coboro cymy BHTPAT 3 noroyHoro ta BiZICTPOUeHOro nojarkis,
Horounnit noparox BH3HAYaEThC K cyma noparkip Ha nmpubyTtok, mwo MAAAraoTs crarj (BiﬂLUKO,E[}/BaHHl{))
OO0 onomaTtkoranoro MpHOYTKY (36UTKY) 33 3BiTHMI] nepion. IMotouni BuTpatn ToBapucrea 3a nogarkamu
PO3paxoByioTeey 3 BHKOpHCTaHHAM nmopaTkogux CTaBOK, YMHHHX (a6o B OCHOBHOMY YHHHHX) Ha Haty Ganancy
Binctpouenui NTONaTOK pospaxoByeThes 3a Ganancoeum METOLOM 0buiky 30608'13aHs T4 ABJSE coboio
NOAATKOBI akTHBM aGo 3000B'13anHs, 1110 BHHUKAIOTh y pesymbrari TUMYaCOBUX pIi3HHLE Mix Ganancosoro

Bincrpoueni N0AaTKOBI 3060B'I3aKHy BH3HAIOTBCs, sk [IpaBUNo, mono seix THMYacoBHX pizHup, 110
MU0 OIONATKYBaHHIO, Binctpoueni nonarkop; AKTHBH BH3HAIOTLCY 3 YPaXyBaHHAM iMOBipHOCT HasBHOCTI
B MaHOyTHbOMy OMoJaTKOBYBaHOro npuOyTKYy, 3a paxyHok sikoro MOXKYTb OyTH BUKOpHCTaH] THMYACOBI pizHuLy,
IO MiIararTs BHpaxyBaHHI0. Banancosa BapTICTh BifcTpoueHnx NOIaTKOBHX akTHBiR MePErIANaEcTbCS Ha KoxHy
Aaty i sMeHLUIyeTbCs B Tiji Mipi, y sikil Ginbie pe iCHye HMOBipHOCT] Toro, wo Gyne orpumanuii ONOJAaTKOBAHMI]
npudytok, AOCTaTHIH, 106 103BOMHTYH BUKOpHCTaTH BHroMy Bij BiICTpOYeHOro TONIATKOBOrO akTHBY moBHicTIO
a6o yacTioBo.

Binetpouenuii mogatox PO3paxoByeTbes 3a mogartkoBUMK CTaBKaMH, ski, sk OUiKyeThCH, Oyayte
3aCTOCOBYBaTHCs B nepioni peanizanuii BIANOBIAHHX akTuip abo 3060B'13aHp. Tosapucteo BusHae NOTOYHI Ta
BIACTpOUeHi monartky AK BHTpaTtu abo noxin i BKIIIOYae B npubytok ago 30MTOK 3a 3BiTHMI] nepioa, okpim
BHIAJIKIB, KOMM MofaTky BHHUKAIOTH Bix onepauiif ago MOZIH, 5K BU3HaIOTbCy MpAMO y BitacHoMy kamitani a6o Bia

3.6. O6uaikosi MOTITHRE MOK0 iHmmny AKTHBIB Ta 30608’ a3any
3.6.1. 3a6e3neyenns

3abesnevenns BH3HAIOTBCA, Koy ToBapucteo  Mae Tenepiurxio 3aboproanicts (flopummuny  ago
KOHCTPYKTHBHY) BHacninok MHHYJIOF noii, ichye HMOBipHIiCTS (TOGTO Oinbie MOXKITMBO, His HEMOJKIIMBO), 1110
TIoralieHHs 30608'13anHs BHMaratime BuGyrrs PecypceiB, KoTpi BTimooTy Y cobi ekoHoMmiywj BHI'OH, i MOJKHa
AOCTOBIPHO OLiHHTH CYMy 3000B'13aHug.
3.6.2. Bunaary npaniBHHKam

ToapucTso Buzpac KOpPOTKOCTpOKOBI BHMIATH NpauiBHUKam gk BUTPaTH Ta sk 30608 a3anug nicas
BHPaXyBaHHA Gy nb-sko7 Brice ClilaueHor cymu. Tosapucrso BU3Hae oikysauy Bapricts KOpOTKOCTpOKOBMX BHMIAT
npauiBHUKam 33 BIACYTHICTE s1ic 3abesneyenns BIAMYCTOK — mig yac Hananug npauisuukamy nociyr, sxi
30inbLyIoTE TXHi TpaBa Ha MaibyTHi BunmaTy BiJIITyCKHUX,

3.7, Inuwi 3acTocoBani 06airoBj NOTHKH, mo € AOPETHUME 115 po3yminmsg npomixuol pinancopof
3BiTHOCTI
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Ipu BH3HaYeHHI Baprocr focnyru  Toapucrsg BIANOBi 11O Ao MC®3 15 BHKOpHCTORYE MeToq
OLiHIOBAHHy 34 PesynbTatom, o MCTOLY owuiHioBany 35 PE3YIbTaTOM Hanescyy 30Kpema, awnanis BHKOHaHHs],
3aBepIleHoro ya CbOTOHIIH]jf NEHb, OliHKY nocarnyTux pe3ynbrari,

= Torapucrgo fepenano mokynyeg; PH3HKH Ta nepepary BiJ| BOTIONIHHS, 1108’ 321] 3 iHancoBMNy AKTHBOM;
32 Toapucreoy ye Sa/IHIIaeThe gy; MOfanbma yyaery, YOpaBniHcbkorg fepconany y dopmi, sxa
A3aHa 3 BOJIOMIHHAM, gyj edexTuBHui; KOHTponp 133 nponanumy binancosumy
EHCprmeHTar\m, IHBECTHtHOO Hepyxomictio ago IHLIHMK aKTHBamu;

Butpary BU3HAIOTECs y 3pir PO mpubyriy 14 30uTKH 33 YMOBH  Binnoginnocr; BH3HaYeHHI0 T4

Burpary HerakHo BH3HaIOThes y 3pjri PO NpubyTku T4 30UTKH, Koy BHIATKH He nanaiory, MabyTHix
CKOHOMIyHpy BHTIZ ao TOAI Ta Tiein MipoIo, skoro MaiOyThj CKOHOMIYHI Buromy He Bianosinarory ato
nepecrarors BIZTOBifaTy BH3HaHHIO gk aKTHBY y 3BjT| po dinancopyi; CTaH.

Butpary BH3HAIOTLCH y 3pjpi PO npubyTky Ta 30MTKH Takoy Y BHNaaky, komy BHHHKAIOTE, 30008’ m3anny
0e3 BusHanpg aKTHBY,

Butpary, ITOHeceH| y 3B’s13Ky 3 OTPHUMaHHs M AOXOZNy, BU3HalOTHCy Y Tomy x nepioxi, o BiZIOBI gk
noxoau.

372, Burpatu 35 no3nkamy
Burparu 34 NO3ukamu, skj e ¢ HaCTHHOIO dinancoporg iHcrpymeHTy Ta He kanitanisyiorgeg AK YacTumg
cobiBaprocri aKTHBIB, BU3HAIOTLCY s BUTpaTu nepiopy. ToBapucrgo Karitanizye BUTpaTn Hga NO3MKH, sk|
Npundanng, 6

b6esnocepeupo BIHOCSTECy bifo} YAIBHHUTBA a6o BUPOOHHLTRA KBaniikoranoro aKTHBY, fIK yacTyng
cobiBaprocti 1500 aKTHBY.

3.7.3. Onepaniy 3 iHozemnoxo BajoTorg
Onepanii g iHO3eMHiji BaIOT] 00M1iKOBYI0TBCy B VKpalHChKux TPUBHAX 33 opiuitiHuy Kypcom o6miny

Topapucrpo HC BH3Hae ymopyj aKTHBH T3 3000B'13aHng p 3BiTi npo (inancopuii cTan ToBapucrpa,
[Hopmarig 1po ymMoBHe 3000B's13amg PO3KpHBaethes, sk MOKITHBICTE BHOYTTS pecypceis, siki BTUIIOIOTE y cobi
*KOHOM ] BUro, He ¢ BiJUIasteHo 0, ToBapucreo e BH3Ha€ yMOBH| akrypy Crucna iHpopmaris TIPO YMOBHU i
KTHB PO3KpHBaeThes, Koy HalX0keHHy CKOHOMIYHKX Buriy ¢ HMOBipHUM,
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- Ouinky ta CYMKeHHs GasyioTeey

Ha nonepenusomy nocaini Ta IHIIHX dakTopax, mo 3a ICHYIOUNX 06cTasuy BBAXKAIOTLCS 06IpYHTOBAH UMY i
AKTHBIB Ta 30608’ a3ayy, Xoua i

PO3paxyHku Gasyiotses na HasABHIi y KepiBHULTBA Torapuctea iHbopmaii fIpo moTouni nopjy, bakTHyni
» € TaKi cymkenns e 0cobnuBo

BOKTHBUMK, 06nacri, nyo XapaKTepU3YIOTLCs BHCOKIHN piBHEeM CKJIaHOCTI, T4 obnacri, B axux npunyiuenns

4.1. Cyakenns o0 onepaniii, moaiii ago YMOB 3a Biacyrnoeri Konkpernnx MC®3
Jkmo  nemae MC®3, skpijs KOHKpEeTHO 34CTOCOByeTECS f0 onepauii, iHwoi mnogjj abo ymogmu,
KEepIBHULTRO ToBapucrga 3aCTOCOBYE CymkeHHy iz yac PO3po0neHns Ta 3aCTOCYBaHHs 06iKkoBO] NOMITHKH,
o6 inpopmanis Oyna nopeunoro A1 noTpe6 KopuctyBauip g NPUHAHATTS CKOHOMIYHMX pilwenp Tq
AOCTOBipHOO, Y TOMY 3Hauenni, o (hinancona 3BITHICTB:
® Toxae moctomipwo (pinancoBui CTaH, ¢iHancopi PE3YIbTATH nisnbHocT| Ta TPOLIOBI noToku

®  BigoGpaskae CKOHOMIiYHY cyTHicTy onepauii, iHmmux nonjj abo ymoB, a he JMLUIe FOpUaHYnY
hopmy;

* ¢ HeHTpabHOO, To6TO BilIbHOKO BiJ Ynepemkens;

® €MOBHOI B ycix CYTTEBHX acnekTax.

AN po3poGnenng CTaHnapris, inury npogeciitny AITepatTypy 3 o6niky ta MPUAHATI ramysep; NPaKTUKH, Tiero
MipOIO, KO0 BOHY Ke CYNepeyars Buesasnayemy JUKepenam,
Onepariii, mo ne pernamentopani MC®3 ToBapucteom pe 3aikicHIoBaHC,

4.2. Cymmenns oao cnpasegnnpo; BaprocTi akrugig ToBapucrra

Cnpasennupa BapTicTh iHBECTHLIH, 110 aKTHBHO oGepTaoThcy Ha OpraHizoBanux biHancopux pPHHKaXx,
PO3paxoByeThes Ha ochopi NOTOYHOI puHKOBO] BapTOCTi Ha MomenT 3aKPUTTA TOprig Ha 3BITHY naty. B
IHIINX  BHnagkax OLliHKa ClIpaBeTHBOT  BapToct] IDYHTYETbCH Ha CYIUKEHHAX 1010 lepenbauypannx
MakbyTHIX rpowmopuy NOTOKIB, icHyl0Yo] €KOHOMiYyHOoT CHTYaLil, pusukig, BJIACTHBUX pisHum dinancosum

iHCprMCHTaM, Ta iHuX ¢akropis 3 BpaxyBanHam Bumor MCd3 13 «Ouinka CHpaBeaNHBOT BapTocTiy,

Kepisnuurgo ToBapucrpa BBajkae, 10 06nikop] OUIHKH Ta Npunymenns, ki marors CTOCYHOK 110 OmiHKY
dinancosux iHCprM&HTiB, AA® PHHKOBI KOTHpPYBaHHs e AOCTYNHI, € KnroyoBuMm AXKEPENOM HeBH3HAueHOCT]

) BOHH 3 BHCOKHM CTyNeHeMm HMoBipHocT] 3a3HAIOTH 3MiH 3 MunHONM Hacy, OCKibKY ominky basyroTpey
Ha Tnpunymenngx KepiBHHLTBA 1m0y BIICOTKOBHX CTaBOK, BOJIaTUIBHOCTI, 3Miy BamMOTHUX  Kkypcig,
OKa3HUKIB KpeanTocnpomosknocri KOHTpareHTis, KOPHryBaHb mix wac ouinky iHCTpymenTiB, a TaKO#
cnenupiynpy 0co0JIHBOCTE onepaitiii; ta

0) BIuB 3miny p OUiIHKax Ha aKTHBH, BigoGpaskeni g 3siTi npo iHancosui CTaH, a Takox Ha A0Xonu
(BuTpaTH) Mo OyTH 3HaYHMN,

Ak6u  kepiBHuLTEO ToBapucrra BUKOPHCTOBYBano jpuyj NPHUNYIEeHHs 1wopo BiZICOTKOBHX CTaBoK,
BOJIATHIbHOCTI, Kypcip 06Miny BaJIIOT, KpeauTHOro peiTuHry KOHTpareHTa, naru odepry i KOpurysaHnp nig
4ac OUiHKH iHchymeHTiB, Ginbma a6o memnmug 3MiHa B owinyj BapTocTi ¢inancopux IHCTpyMeHTIB Y pasi
BiiCyTHOCTI PHHKOBHMX KOTHpyBamp Mana 6 ictothuii Braug Ha BigoGpaskeHuii Y ®inauncosij 3BiTHOCTI
YHCTHH npubyTok Ta 36UTOK.

Posymiroun BAKIHBICTh BHKOpHCTAHHS 00/1iKOBMX OLiHOK T4 npunyumens wosno CNpaBeNTHBOT BapTocT]
binancoBHX akTupip B pasi BigcyTHocti BXIIHUX Japmy lono cnpasemuroj BapTocTi nepmoro piBH3,
Kepisnuureo ToBapucrga TaHye BHKOPHCTOBYBaTH Ouinky Ta CYIUKEHHS sii OasyioTbes na npodeciiiniii
COMIETeHUIT npanisumkig Torapucrsa, AOCBial Ta MHHYTUX TIoftisX, a Takox 3 BHKOPHCTaHHSIM PO3paxyHkig
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Ta Moxeneli Baprocti ¢inancosux aKTHBIB. 3alyyenHus 30BHimmix CKCTMEPTHUX OUIHOK Wm0 Takmx
dinancornx IHCTPYMeHTIB fe OLiHKa, sika GasyeTbes Ha npodeciiiniii KOMIieTeHNiT, noceini ta po3paxyHkax e
HEN0CTaTHROIO, Ha JymKy KEepiBHHIITBA € MPUAHATHHM Ta HeO6XiqHUM.

Ha OUiHLI pu3mKkis dinancoBoro IHCTpYMeHTy, Horo npubyTkoBoCTi 1 AMHAMILI Ta iHmwMX axropax. Ipore
iICHYIOTD HEBU3HAYEHOCTI, AKi MOsNcyTH OyTi now’szani 3 TPU3YMUHEHHAM 06iry uiHHMX nanepie, wo He ¢
M AKOHTPOIBbHIM KepiBHULTBY ToBapuctea daktopom i moxe CYTTEBO BIUIMHYTH Ha OwiHKY (inancormx
IHCTpyMeHTiB,

4.5. Cynxenns 1010 BHAIBJIEHHS 03HAK 3HeUiHeHHs aKTHBIp
BinnocHo inancosux aKTHBIB, sKi OLiHIOIOTBCH 3 aMOPTH30BAHOIO BapTicTIO, ToBapucreo na nary
BHHHUKHCHHS (DiHAHCOBHX akTHBIB T Ha KOKHY 3BITHY 1aTy BusHauae PiBeHb KpeauTHOrO PH3HKYy.

(inancoswuii IHCTPYMeHT cTane MpOCTpoUeHnM. Sk npasusio, KPEAMTHHH pU3MK 3HA4HO 3pocTae e 1o Toro, sk
(iHancoswuii IHCTPYMEHT cTame MPOCTPOUCHHM abo Gyne momiuero IHIIT YMHHKKH 3aTPHMKH TIATEXIB, LIO €
CIEUMDIYHAM 115 103HYaTBHIKE (Hanpuknan, 3aificHennsg Moaudikawiii abo PECTpykTypH3aLir).

Kpenuthuii pusuk 3a (binancopum IHCTpYMeHTOM BBAXKAETbCA HU3BKUM, SIKILIO ¢inancopuii IHCTPYMEHT mae
HU3BKHH pH3MK HacTanmg AeponTy, nosuuanbHuK Mae NOTY3KHIl ToTeHNian BHKOHYBATH CBOT 3060BMmanHs om0
TPOLIOBHX MOTOKIB y KOpOTKOCTPOKOBI MICPCIICKTHBI, & HECTIPUATIMBI 3MinK B CKOHOMIYHHX 1 AioBHX YMOBax y
AOBrOCTPOKOBIH nepcnekTysi MOKYTb 3HU3NTH, ane He 0GOB’s13KOBO 3BITHICTD MO3HYANBbHKKA BHKOHYBAaTH cBof
3000Bs3aHHs 010 AOTOBIPHHX IPOLIOBHX MOTOKIE,

®DinancoBi iHcTpyMenTH He BBKAIOTLCH TAKHMH, 1O MAKOTh HU3LKH KPCANTHUI pu3MK nuwe Ha mincrap;
TOro, mo pusuk medonry 3a Humy e HWKYUM, HDK pH3UK nedonry 3a iHmumu binaHcoBHMMU IHCTPYMeHTaMu
Tosapuctra a6o nis KPEAMTHHH PU3MK 10pHCIMKLT, B stk ToBapucTso 3pjiicHioe HisIbHICTB.

OuikyBani kpenuThi 30MTKH 32 Bech CTPOK Aii He BH3HaIOTHCH 32 dinancoBumu IHCTpyMeHTaMy MPoOCTO Ha
MiIcTaBi Toro, wio Bin BBKAETLCH iHCTpYMeHTOM i3 HU3LKHM KPEMTHUM pU3HKOM Y TIOIePEAHLOMY 3BiTHOMY
nepios, aje He BBakaeThCy TAKHM CTaHOM Ha 3BiTHy nary. V TaKomy eumaznky TosapucTeo 3’COBYE, un Majo
MiCLle 3HauHe 3pocTaHHs KPEMMTHOTO pu3uky 3 MOMEHTY NepBiCHOro BM3HaHHS, a oToke M nocTana norpeba y
BU3HAHHS OYiKYBAHWX KPEUTHUX 36UTKiR 34 BECh CTPOK JIiT.

OuikyBani kpeauTHi 36uTiu BII0OpaXkatoTs Baacyj OYiKyBaHHi Togapucrra mogno KPEIUTHHX 30UTKIB.

S.  Poskpurrs inpopmanii mono BHROpHCTaNNSA cnpaBexnpof Baprocri
5.1. Meroauku OUiHIOBAaHHS Ta BXiani pami, BHKOpHCTAHI A9 ckiaaganns OUiHOK 3a CcnpaBelIHBOIO
BapricTio

Tosapuctso 3niiicuoe BHIUTIOUHO Ge3nepeprHi orinku CIPABCUIMBOI BapTOCTi akTHBiB Ta 30008 s13aHbp,
TOOTO Taki owitky, ski BuMaraiotees MC®3 9 ta MCD3 13 Y 3BiTi npo inancosuis CTaH Ha KiHeUb KOKHOro

Knacu akrusie ta
30008°83aHE, olineHNX 3a
CTIPABENLIMBOIO BapTicTio

Metox ouinku
(PHHKOBHI,
JOXinHui,
BHTpPaTHHIT)

Metoanku ouinopayus Buxinui nani

I'powosi kowrru Ieppicha ta noganpima OLLIHKA rpoImoBUx
KOWTIB 31iitcHoeThes 30 CrpaBennBo0
BapTICTIO, siKka 10piBHIoE ix HOMiHANBH]iT

BapTOCTi

Punxosui Odiuifini kypeu HEY
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Henosuru (kpiM memo3urip
20 3anuTanmy)

[epricha ouinka ACN03UTY 3nilicH0eTRCY 30
Horo cnpasenugoio BAPTICTIO, s1ka 3a3BMuaj
nopiBHIOE foro HOMIHaMLHII BapTocTi,
Honanswa oujika ACTIO3UTIB y HalioHaTLHj]
BAMOTI 37iHCHIOETRCy 33 CrpaBeainBoo
BAPTICTIO 0YikyBammx TPOILOBHX NoTOK|B
Hepsicua orinka GOproBuX 1iHHMx nanepip
SIK (hiHAHCOBMX axTHBiR 3AiHCHIOETCS 32
CMpaBeNIHBOIO BapTicTio, gxa 3a3BHYaji
lopiBHioe winj onepauii, B xozi arof [5)%:!
OTpuManwii aktus. [Togansiga ouiHka
Goprosux uinmux nanepis saifcnioernes 33
CIIPABE/IHBOIO BapTicTio.
[epsicua ouinka IHCTpyMenTin Kamitany
3aificHIOETbes 3a Tx ClNpaBe1IHBOIO
BApTICTIO, siKa 3a3BHYAl 10piBHIOE 1inj
onepauii, B xoai axof ByB oTpuManuit axrug,
Honansua ouinka iHCTpyMenTin Kaniray
3aiHcHIOET ey 3a ClPaBeHEOIO BapTicTio
Ha 14Ty OLiHky.

Joxinuuii
(auckonTyBanug
POLIOBHX NOTOKIB)

Crasiu 3a Aenosuramu,
cekTHBHI cTapky 33
ACHOINTHUMH Jorosopanu

Boprosi uinni nanepu Punkosuii, noxiznni Odiuiiini Gipxosi KypcH
OPraHi3aTopis Toprip na aary
OLIHKH, KOTHpYBaHHs
AHANOTTYHHX Gopropux LiHHMX
nanepis, 1uckoHTORAN] MIOTOKH

IPOLIOBHX KolTiR

Incrpymentu Karitan Punkosnuii,
P. Y

BUTPaTHHI

Odviutiiini Gipopi KypcH
OpraHisatopis Toprip na aary
OLIHKH, 3a BiJICYTHOCTI
BH3HAYeHOro Gipskosoro Kypey
Ha 1aty ouinkw,
BHKODHCTOBYEThCH OCTaMHS
Ganancosa BaPTICTB, 11iHK
3aKpHTTA GipskoBOro Toprosoro
JUHS

Kourpaxrni YMOBH, HMOBipHicTh
noraulenns, ovikysani xignj
TPOIIOBI noTokk

Hebiroperka
3aboprosanicTs

Ilepricna ta nonansima ouiHka nAebitoperkof
3aboprosanocr] 3aifcHI0eTECY 39
CHpaBeNIHBOIO BapTicTio, sika nopiBHIoe
BapToCTi morawenns, Togro cymi
O4YiKyBanmx KOHTPAKTHIX IPOIIOBMX MoToKip
HA 1aTy oUiHkw,
Ilepsicha ta nogansma OLiHKA MOTOYHX
30008 13aH5 3iHCHIOETRCA 38 BapTicTIO
norateHns

Hoxinnuit

5.2. Pisens, iepapxiy CHpaBeATHBol BapTocTi, no SIKOr0 HAJIEKATE OUinKH ClIPaBEINBOI BapTocTi

[Toroynj 30008’ s3amHHy Kontpakrni YMOBH, #iMOBipHicTp

noraureHns, ouikypani BHXinni
IPOILOB] MOTOKH

muc. epu.
Knacu aktupis 14 | pisens 2 piBenn 3 piBenn Yeworo
30008’ 13aHp, (i, o marors (Ti, o He MaroTp (Ti, wo He maioTp
OUIHEHHX 32 KOTHpyBaHHs, Ta KOTHpyBaHs, ane KOTHpYBaHb i He ¢
ClpaBeNIHBOIO CIoCTepekyBaHi) CHocTepeskyBani) criocTepeskyBanum)
Bapricrtio
Ina OTOYHa
aebitopebka 5075 5075
3aboprosanicTp

muc. epu.

30.09.2019

I

Kepisnnurso Toapucrsa BBaXKAE, 110 HapeseHj POSKPHTTS 110710 3acTocyBans CTIpaBeUTHBOT BapTocTi ¢
MOCTaTHIMH, | He BBaXKae, 110 3a Mekamy (binancopoi 3BITHOCTI 3anmuimmnacy, Oynb-ska CYTTeBa inopmanis moxo

6. Poskpurrs inpopmanii, myo MiATBepIKYE cTaTTi noaani y gpinanconnx 3BiTax
6.1.Cratyruuii Kaniraj



CratyThuii kanitan CTaHOBHTE 6 000 Tuc. FPH., AKHi, cTaHOM Ha 30.09.2019p. OITAYE€HHH IpolIoBUMHY
Kowramu y cymi 5 075 e, rpH

IHwa norouna AediToperka 3a6o PIOBAHICTE
Peseps nig KPeIUTHI 36UTKY
Benoro

muc. epy.
Ha 30.09.2019p.

6. Poskpurrs immof indopmanunii
7.1.¥moBni 3000B's13aH s

7.1.1. Cynosi nozosn
Cranom Ha 30.09.2019 p. ToBapucreo iy BJIaCHOro iMeHi i 3a Bracuuis PaxXyHOK He sBngerhey
YHaCHHKOM CynoBuHX npouecis Ta nporu ToBapucTea ne BHCYBanucs nperensii ta BIACYTHI Gyap-ski CYZ0Bj

B xoni nopmamshoro BEleHHs Giznecy ToBapucTeo yac Bifl yacy Moske OTPHUMATH mpetensii. Buxonsuy 3
BIIACHOT OLIiHKH, a Takosk BHYTPILUHIX npodeciiinnx KOHCYnbTawUii, kepiBHuITRO Toeapuctea BB@KAE, 10 CyTTeBi

Bhacninok massnocri g YKpaiHchKkomy TOZIaATKOBOMY 3aKOHO/ABCTR] MONOKEHD, SKi 103BOANOTE Ginpiy Hizk
OMMH BapiaHT Tiymauenns, g TaKOXK 4epes mpakTuky, o CKJlanacs B HecTabinbHoMy CKOHOMiYHOMY Cepe1oBHILj,
3 5KOT MOAATKOBI Oprany niananTs CYMHIBY negne TIYMauYeHHs, 3aCHOBaHe Ha OUIHI KepiBHMITRA CKOHOMIYHOT
HisnBHOCTI ToBapucrga, HMOBipHO, 110 ToBapucreo SMyluene 6yne crtaTury AONaTKOBI moparkwy, wrpadu ta
nexi. Taka HCBH3HAYeHICTL MOjKe BIUIMHYTH Ha Bapricts (inancosux IHCTpyMeHTiB, BTPaTH Ta pesepsu mig
3HCLiHeHHs, a Takox Ha PUHKOBHI piBeHb wiH Ta yroau. ToBapucTso He CTBOPIOBANIO pe3epBiB Mmix noparkop;
36uTku. [Tonatkopi 3piry MOXKYTb neperngnarucy BIANOBI AHUMHK NOIaTKOBUMHM Opranamy NpOTATOM TPLOX pokis.

ToBapucteo  3aiiichioe CBOIO JisnbHicTE B YMOBAX 3arafbHOT Kpusu BITYH3HSAHOrO €KOHOMIiYHOro
CepenoBuINa, gxa XapaKTepH3yeThes  obMeskeHicTio BHYTPIIIHBOrO iHBeCTHLIHHOrO NOTeHUiany, Hu3bkolO
npuBabnusicTio CEKTOPIB eKOHOMiKM g iHBeCTOpIB, SHUIKEHHSIM KOHKypeHTOCpomMoskHOCT HaUioHaNbHOT
CKOHOMIKH, HU3bKHM PiBHEM ntikBiHOCT] Ha PHHKax karitasy, BinHocHo BHCOKHM piBHeM iH(sLii Ta na AKY
BIUIMBAE 3HM)KEHHS Temnip €KOHOMIYHOro PO3BUTKY y cBRiTOBI} CKOHOMILI Ta, Ginbimoro Mipoto, cycninsio-
MOJIITUYHI Mogii B KpaiHi. Kepisuuurso pe BHKIJIIOYaE iCHyBaHHy HMOBipHOCTI Toro, mo aKTHBH HE 3MOXYTb GyTH
peanizosani 3a ixuporo 6anancosoro BapTICTIO B X07i 3BMuaiiiof AiSIBHOCT Toeapucrea.

7.3. Poskpurrs inopmaniy 1Ipo nos's3ani croponn
Hos’s3anumu ocoGany ToBapuctsa Y 3BITHOMY niepiogi Oynu:
- Y4acHuk ToBapucTsa, skuif BOJIOZli€ YacTkoro CratyTtHOro Kanirany y po3mipi 100 - TOBAPUCTBO 3
OBMEXEHOI0 BIJIMTOBIAJILHICTIO "BI3APIS" kop 3a EAPIIOY 43203265;
- [upexrop ToBapucrea — lampait Okcana Pomanisha,

Y 3BiTHOMY nepioni Tosapucreo OTpUMano BHeckH g0 CTaTyTHOro Kamitany gij yuacHuka TOB «BI3APISy
Yeymi 5075 Ty, TPH,

Onepauii 3 OB’ A3aHUMU ocobamu, 1o BHXOZATE 3a Mex] HOpMansHoT pistmbHocT
3ailicHIOBaHC,

I, 32 3BiTHUII nepion e

7.4. Wiai Ta NOMITHKH ynpasainng binancopumu PH3HKaMu

Kepieuuurso Topapucrea BH3HAE, wWo nisnbuicTs Toapucrea MOB’S3aHA 3 pusnkamy | BapTicTh
HHCTHX aKkTHBiB y HecTabinbHoMy PHHKOBOMY cepenoBuiwi moske CYTTEBO 3MIHMTHCHL yHacmigok BILTUBY
CYO’EKTHBHUX umuHuKip Ta 00’eKTUBHHX YHHHHUKIB, BiporigmicTp i HaNpaMok BnauBy sxpx 3asjanerigp
TOYHO nependauynTy HEMOIKIHBO. JTo Takux PH3HKIB BifHecero KPEAMTHUN pusHK, punKOBHIf PH3HK Ta pusuk
JIKBigHOCTI, PutkoBuit pusng BKITIOYaE BanroTHui PH3HK, BincoTkosuii PU3MK Ta iHWMH uinopuii PH3HK.
Vnpasninus PH3HKaMH KepiBHHLTBOM Torapucrea 3AIHCHIOETbCS Ha OCHOBI PO3yMiHHS NPHYHUH BUHUKHeHHs
PHU3HKY, KInbKicHOT ouinky Horo Mmoskmmusoro BIVIMBY Ha BapricTs wmermx aKTHBIB Ta 3aCTOCYBaHHs
EHCprmeHTapiro OO HOro mom’sikienms.
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7.4.1. Kpeanruuii PH3HK

Kpeauruuii PH3WK - PU3UK TOTO, 110 OxHa CTOpOHA KOHTpakTy npo diHancosuii IHCTPYMEHT He 3MOdKe
BHKOHATH 30608’ 13aHH i e Oyne npuunnoio BUHWKHEHHA (hiHaHCcOBOrO 30MTKY iHMmOY CToponu. Kpeautuuii
PU3NK TIpUTAMaHHUI Takun (iHaHCOBUM IHCTpymenTam, sk NOTOYHI Ta menosurhi PaxyHku B Gamkax,
obniranii ta nebitTopcbka 3a00proeanicTs.

OcHoBHEM METOLOM  OUiHKM  KpeguTHHX PH3UKIB  KepiBHHLTBOM ToBapucrea ¢ OLliHKa
KPeIHUTOCIPOMOIKHOCT] KOHTpareHTiB, nmas yoro BHKOPHCTOBYIOTBCS KpenuTHi PEHTHHTH Ta Gyap-sika iHIIa
AOCTyMHa iHpopmaris (nmy6aiuna indopmanis, mo POSKpHBa€ThCs Gankamu mono 3BITHOCTI TOWIO) w070 ix

*  JiMiTH mopo BKIIaACHb Yy  (iHancogi iIHCTpyMeHTH B PO3pi3i  kpeauTHux PeHTHHTIB 33
Hauionansnoio pelTuHroBoo LIKaNoK0;

°  JIMITH WOoKo posmimennsy ACNO3HTIB y Gankax 3 pi3HUMH pedTHHramu Ta BHNAaAkK pedonry ra

CraHom ma 30.09.2019p. Yy ToBapuctsa BIACYTHI hinancosi aKTHBH, sKi aGo Gymu npocTpoyeni, afo
3HEUiHUIHUCH, KpEauTH, sk omepscani Ttax j Hazxaui, |, BIANOBifTHO, Oyab-siki 3actapy Ta iHWi  Gopmu
3abesneyenns.

Punrosuii pusux

Punxosuii pusux - e pusuk Toro, mpo ClpaBeyIuBa Bapricts aGo MaiOyTHI rpowogj NOTOKH Bip
¢inancosoro iHCTpyMenTa KONTHBaTUMyThes BHAcHinoK 3MIH PUHKOBHX IiiH. PunkoBuii PH3HK OXomioe Tpu
THIH PU3UKY: iHIMH WiHOBMi PH3MK, BAMIOTHUH pusnk Ta BiICOTKOBHI PH3HK. PuHKOBHIT pusuk BHHHKae y
3B’S3KY 3 pusmkamu 30MTKIB, 3yMoBienux KOJIMBaHHAMU 1(iH Ha aKUii, BiacOTKOBHX CTaBOK Ta BalioTHHX
Kypcis. Tosapucrpo HapaxaTumerscs na PHHKOBI pusnku y 3B’A3KY 3 iHBecTHIigMu B aKuii, obairauii ta
iHmi dinancopj IHCTpyMeHTH.

Tt yinogu PUSUK - LIe PU3HK TOro, 1o ClipaBeanuBa BapricTh afo MalOyTHI rpomwosi notoky BiJ
¢inancosoro IHCTpyMeHTa KOJIMBATUMYTbCS BHacTifok 3mip PMHKOBMX WiH (OKpiM Tux, IO BHHUKAIOTE
YHacnigok BiICOTKOBOTO PH3UKY uu BamotHoro PH3MKY), Hesanexno Bil Toro, yy CIMIPHYHUHEH] BOHM
HHHHUKAMH, XapakTepuumu AJA OKpeMoro ¢inancoporo IHCTpyMenTa a6o Horo emitenra, up YUHHHKaMy,
L0 BMIMBAIOTE Ha Bei mogiGHyi Ginancosi IHCTpyMenTH, 3 AKUMH 31IHCHIOIOThCy onepauii Ha punky.

OcHoBHUM METOIOM ouiHkM LiHoBOrO PH3HMKY € aHanis gytaupocri. Cepen meronis MOM’ AKLIIEHH s
HiHOBOro pusuky ToBapucrtso Oyne BUKOPHCTOBYBaTH AUBEpCHpIKAUIO aKTHBiB Ta AOTPHUMaHHA JiMiTiB Ha
BKJIACHHSA B akuif Ta inmj ¢binancosi IHCTpyMeHTH 3 HeikcoBaHuM npUOyTKOM,

Bamomuuii pusux - € pH3MK TOro, o ClipaBeuBa Bapricts aGo MaibyTHI rpowop] NOTOKH Bip
$inancosoro iHchymeHTy KOHBATHMYThCst BHACTifOK 3Mik BAIIIOTHHX KypciB,

Bamotni pusuky ToBapucrea BUHUKAIOTE y 3B's3ky 3 BOJIOAiHHAM dbinancoBHMY iHCprmeHTaMM,
HOMIHOBaHUMH B iHO3eMHiif Bamori, ToBapucreo Y 3BITHBOMY nepioni ne IHBECTYBAO KowTH B OaHKiBChKi

ACTIO3UTH B iHO3eMHIIf BasioT] Ta B LiHHI manepuy, HOMIHOBaH] B fomapax CIIIA.
Biocomxosuii PUSUK - LI PU3HK TOro, Ij0 ClipaBeanuBa BapTicts aGo MalbyTHI rporogj MOTOKH Bij

7.4.2. Puzug JiKBigHOCT]

Pusux nikeignocri - PH3HK TOro, 0 ToBapuero marume TPYAHOLUI TNpU BHKOHaHH] 30008 s13amHp,
MOB’A3aHUX i3 (inancoBuMy 30008’ 13aHHIMH, 110 MOTallaoThes WAIXOM NocTapky TPOLIOBHX KOWITIB 260 iHwOrO
(inancoporo aKTHBYy,

Tosapucrro 3JikcHioe KOHTPOL JiKBiZHOCTI wIsXOM TUTAHYBaHHS mOTOYHOf JTIKBiqHOCT, Tosapucreo
aHajisye Tepminu T1aTexis, ki nos'ssani 5 Aebitopebkoio 3aboprosanicTio Ta IHIMMK (inancorumu aKTHBaMu, a

7.5. Yupasainug Kanmitanom

ToBapucrso 3xilichioe YNPaBIiHHS Kamitanoy 3 METOIO 0CArHeHHs HacTymHpy uinei:

* 30epertu cnpomoskuicTy ToBapucrsa TPONOBXKYBATH CBOIO AistnbHicTE TaK, mob BOHO | Hamasi
3abe3neuygano AOXil A7 yyacHukip ToBapucrea ta BHIIIATH iHIIHM 3aUikaBaeHUM CTOPOHaM;

*  3a0esneunTH mamesipu NpUOYTOK  yuacHukawm ToBapucrea 3apngky BCTAHOBNICHHIO Lin Ha
fiocmyru Toeapucrsa, o BiANOBinatoTs piBHIO PH3HKY.
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7.6. Iloxii micas qatn banancy
B nepioni, micns naty Ganancy ToBapucreo OTPHMANO BHECOK /10 CTaTyTHOrO Kanitany Bia yyaciuka TOR
«BI3APLSI» y cymi 25 1ac, pH.

04.10.2019 p. Oyn0 npuitaro piwents (Piwenns €AMHOrO yuacHuka No2 gig 04.10.2018p.) npo

disnuniit oco6i — Ilampaii Okcani PomanigHiit (Horosip Ne1/10 six 16. 10.2019p.).

Taxum yunom, na AATy 3aTBepIKeHHS (iHaHcoBo] 3BITHOCTI j10 BHIYCKY, CTaTyTHMIT karmiTas ToBapucraa
CTaHoBHTE 5 100 000 00 (r’gTe MITBHOHIB ¢TO THCAY) IrpuBeHb (0 KOMIiHoK, skuit chopmoBanmii Ta CrutaueHuit
TPOLIOBMMH KOLITAMHU B NOBHOMY 06¢s3i. Yuachukom ToBapucTga ¢ ¢iznyna ocoba - lampait Okcana PomanisHa,

Hupexrop MIampaii O.P,

Tosnosnwuii Oyxranrep

18 jv[



